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Welcome to the Turner

Station Housing

Resource Booklet!

This booklet is designed to provide information for
homebuyers, renters and homeowners.

Thanks to Baltimore County, Dundalk Renaissance,
Eastside CDC & Turner Station Conservation Teams for
their continued partnership in the Turner Station
Community.
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Baltimore County Settlement
Expense Loan Program (SELP)

Program Highlights: $10,000 forgivable loan. Must be
primary residence for 15 years. Income limits apply.

SELP is a County program that provides assistance to low and
moderate income, first-time homebuyers. The County can lend up to
$10,000 to income-eligible purchasers to help pay closing costs
required in the purchase of an existing home within the designated
Community Conservation Areas of Baltimore County. Assistance from
SELP is in the form of a deferred loan that is forgivable if the
homeowner occupies the property as their principal residence for 15
years, as required by the HOME Investment Partnerships Act

regulations.
Eligibility Criteria:

You MUST attend a First Time Homebuyer Two-Part Class and a
workshop. After attending the Two-Part Class, you must also
make an appointment for individual financial counseling with a
housing counselor. You are not eligible for a SELP loan if you
already have a signed contract to buy a house.

Income limits are updated annually.

Contact Info
Marcia Williams
Phone: 410.887.6055
Email: mdwilliams@baltimorecountymd.gov

www.baltimorecountymd.gov/departments/planning/housingopp
ortunities/closingcostdownpayment.html
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Maryland SmartBuy Program

Program Highlights: For homebuyers with eligible student

debt. The program offers special financing and closing cost

assistance, including student loan payoff valued up to 15%
of the property's purchase price or the maximum second

loan amount, whichever is lower

Eligibility Criteria:

Homebuyers must have an existing student debt with a minimum
balance of $1,000. Maryland SmartBuy 3.0 financing provides up to
15% of the home purchase price for the borrower to pay off their
outstanding student debt with a maximum payoff amount of
$30,000.

The full student debt for at least one of the borrowers must be paid
off at the time of the home purchase, and homebuyers must meet all
eligibility requirements for the Maryland Mortgage program.

Contact:

Web: mmp.maryland.gov/Pages/SmartBuy/Lenders.aspx



Maryland Mortgage Program
(MMP) Flex Loans

Program Highlights: Grant and loan downpayment options
available. Typically has a more competitive interest rate for

your mortgage. Talk to your lender and see which is right

for you.

Eligibility Criteria:

Mortgage credit certificates may not be layered with 1st Time
Advantage loans.30-year, fixed-rate home loan products
accompanied by additional funds for down payment and closing
costs. The assistance is available in the form of no-interest, deferred
loan or an outright grant (doesn't get repaid).

Contact:

Web: mmp.maryland.gov/Pages/FlexLoans/default.aspx



Maryland Mortgage Program
(MMP) First Time Advantage

Program Highlights: eligible first-time homebuyers the
lowest 30-year fixed interest rate available from the

program for a home loan.

Eligibility Criteria:

Must be a first-time homebuyers, unless the borrower:

« |s purchasing in a targeted area and sold their current home
prior to closing on the new property; (for more information on
targeted areas ).

« Has not owned a principal residence in three years.

« Is an honorably discharged veteran who has not previously used
the first-time homebuyer exemption. This is in accordance with
the Heroes Earnings Assistance and Relief Tax Act of 2008, as
amended. A DD-214 form must be submitted to document
veteran status, and a Veteran First Time Homebuyer Exemption
form must be completed.

Mortgage credit certificates may not be layered with 1st Time
Advantage loans.

Contact:

Email: singlefamilyhousing.dhcd@maryland.gov
Phone: 301.429.7852



Chase DreaMaker

Program Highlights: $2,500 for down payment and/or

closing costs.

Down payments as low as 3% that can come entirely from gift funds
Reduced mortgage insurance that can be canceled as you pay down
principal. Can be used to lower your interest rate. Get an additional
$500 when you complete a homebuyer education course.

Income limits apply

Eligibility Criteria:
Funds may not be used for down payment on an FHA or VA loan,
Homebuyer education isn't required. Can only be used for the
purchase of primary residence only. Property must be located in
low-to-moderate income census tract as defined by the U.S.
Government.

Contact:

Web: www.chase.com/personal/mortgage/affordablelending



M&T Grant

Program Highlights: $5,000 for down payment and/or

closing costs.

Eligibility Criteria:

Baltimore County homes need to be in a low or moderate income
area. Home buyer needs to earn 80% of the median income or less.

Baltimore City requires home buyer to earn 80% or less of the
median income.

Contact:

Debbie Meeder
Phone: 410-960-3959
Email: dlbrady@mtb.com



PNC Grant

Program Highlights: $1,500 for down payment assistance.

Reduce or eliminate your mortgage closing costs, cover other prepaid
costs (establishing an escrow account to cover

property taxes, insurance renewals, etc.) or put toward a down
payment.

Eligibility Criteria:

Income and community location parameters apply.

Contact:

Denise Flynn
Phone: 410-530-3140
Email: denise.flynn@pnc.com



DUNDALK RENAISSANCE
HOME BUYER GRANT

Program Highlights: $5,000 Dundalk-wide grant for middle
and upper middle income households.

This program aims to help create income diversity in Dundalk.
Middle and upper middle income households are eligible for $5,000
forgivable loan that can be used towards a downpayment once they
take a Be a Buyer Workshop, meet with our Housing and Financial
Counselor, obtain a home buyer certification and have $5,000 or 5%
of their annual income (whichever is higher) saved. Residents must

live in the home for five years in order for the loan to be forgiven.

Eligibility Criteria:

Income requirements vary by household size. Check out our income
chart on our website (dundalkusa.org/grants-programs)

Contact:

Sonya Dease
Phone: 410-282-0261 ext 107
Email: Sonya@DundalkUSA.org



DUNDALK RENAISSANCE
SENIOR HOME REPAIR

Program Highlights: Financial aid for low income seniors

to repair homes or help make homes age friendly.

Low income seniors are able to make necessary repairs to their
home. Repairs may include door repair, grab bar installation,
plumbing repairs, and other safety and health projects.

Eligibility Criteria:

Low income seniors living in Dundalk Renaissance focus
neighborhoods, which include Turner Station. For income limits go to
dundalkusa.org/renovate-repair’homeowner-programs/

Contact:

Tasha Gresham-Green
Phone: 410-282-0261 ext 102
Email: Tasha@DundalkUSA.org
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Single Family Rehabilitation
Loan Program

Program Highlights: Low cost loans for certain home

repairs.

Designed to assist income eligible homeowners with low cost or no
cost loans to correct hazardous conditions, eliminate safety hazards,
repair or replace major systems, correct interior and exterior
deficiencies, energy improvements, modifications for persons with
disabilities and eliminate lead based paint hazards.

Eligibility Criteria:
Income limits that change annually.

Contact:
Debbie Sparks

Phone: 410.887.3124;
Email: dsparks@baltimorecountymd.gov
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Baltimore Family Self-
Sufficiency Program (FSS)

Program Highlights: Five year program working towards

financial stability. Includes housing voucher.

The Family Self-Sufficiency Program (FSS) is an innovative,
voluntary program that helps Housing Choice Voucher (HCV)
participants achieve economic independence over a five-year
period. Participants work with a case manager to assess their
strengths, identify barriers, set goals and achieve them. FSS
also helps participants with home ownership, credit counseling,
and money management.

Eligibility Criteria:

Housing Choice Voucher participants whose goal is economic
independence are eligible to participate in the program. Once
the head or co-head of the household signs an FSS Contract of
Participation, all family members in the home who are 18 years
or older are also eligible for services.

Contact:
Phone: 410.887.4197

www.baltimorecountymd.gov/departments/housing/selfsufficiency.ht
mi
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https://www.baltimorecountymd.gov/departments/housing/dsssec8.html

Housing Accessibility
Modification Program

Program Highlights: Provides financial
assistance to homeowners and tenants with disabilities so

their units can be modified to meet their accessibility needs.

Modifications are based on an applicant’s particular needs and may
include the installation of wheelchair ramps/lifts, renovations to
bathrooms and kitchens, grab bars, flashing doorbells, or lighting
changes. Each request is reviewed on a case-by-case basis. Prior to
approval, requests are reviewed by an inspector. Common areas are
not included and modifications must be approved by the landlord.

Eligibility Criteria:
Open to families with incomes 80% or below area median
income. Income ranges are updated yearly contact Baltimore

County Department of Planning, Housing Opportunities for
more info.

Contact:

Department of Planning, Housing Opportunities
Phone: 410.887.6055
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Dundalk Renaissance
Financial Counseling

Program Highlights: No cost financial counseling for

everyone.

No cost individualized financial counseling, Our housing and financial
counselor will assist clients with creating a mutually developed
action plan of measurable goals to complete. Each action plan is

focused on making monumental steps to build financial confidence.

Eligibility Criteria:

Available for any one seeking to improve their finances.

Contact:

Sonya Dease
Phone: 410-282-0261 ext 107
Email: Sonya@DundalkUSA.org
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8 Common Concerns:
First Time Home Buyer
Questions Answered

The process of buying a home for the first time can be a complicated
cluster of decisions that may leave you feeling overwhelmed. You have to
evaluate where you stand with debt, income and savings, choose from a
menu of mortgage terms and types, estimate future maintenance costs,
plus consider a host of other factors.

Am | ready to give up renting?

Becoming a homeowner means taking on a landlord’s responsibilities.
When you have a malfunctioning appliance or an issue with plumbing,
it's on you to address those situations. On the other hand, deciding to
buy rather than continue renting means you're on your way to building
equity — or the value of owning your property via the difference between
your home's value and your outstanding mortgage balance.

There are also several tax benefits that come along with buying a home,
including deductions for paying mortgage interest and property taxes.
Check out our explainer for more help deciding whether to rent or buy.

Is my credit where it needs to be?

Your credit history is a major factor in determining whether you'll qualify
for a mortgage. For example, if you have a track record of late payments,
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8 Common Concerns:
CONT

multiple accounts in collections and high credit utilization, mortgage
lenders will likely consider you a very high-risk borrower and deny your
application. Review your credit reports from all three major credit
reporting bureaus — Equifax, Experian and TransUnion — by visiting
AnnualCreditReport.com.

To prepare your credit for the home buying process, it helps to know
where you are so you're aware of what to work toward. A housing
counselor can help you decode your credit report.

Do | have sufficient savings?

It's not enough to just save for your down payment. You'll also have
mortgage closing costs as well as moving-related expenses. Depending
on your lender and credit score, your lender may also require you show
proof that you have at least two months’ worth of cash reserves to pay
your mortgage should a rainy day show up.

Speaking of rainy days, don't forget about your emergency fund while
saving to buy a home. A commonly cited rule of thumb is to stash away
three to six months’ worth of your living expenses whether you're renting
or buying. Be sure you calculate how your monthly expenses will change
as a homeowner and adjust your emergency fund savings accordingly.

Is my current debt load under control?

How well have you been handling your existing debt? Do you have a low
revolving balance — no more than 30% of the credit limit — on your
credit cards? Are the monthly payments on your auto and student loans
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8 Common Concerns:
CONT

manageable? Lenders care about the answers to these and related
questions.

A housing counselor will assist you in calculating your affordability.
Affordability in home buying is determined to your monthly housing
costs, including utilities, and your gross monthly income. You want to
make sure your monthly housing costs are not more than 30% of your
monthly gross income.

Do | know for sure where | want to live?

Buying a home is a commitment. You're committing to the house you
purchase as well as the surrounding community for the next several
years. The typical owner stays in their home for 10 years before selling it,
according to the National Association of REALTORS 2018 Homebuyer and
Seller Generational Trends Report. If you're not ready to settle into a
particular city and prefer the freedom of moving annually as your lease
ends, homeownership may not be right for you.

How much house can | afford?

Don’t get too caught up spending hours online house hunting before
you've worked with a mortgage lender to determine how much house
you can actually afford. A mortgage preapproval gives you a pretty solid
idea of what you can afford to buy, since it's based on financial
information including your pay stubs, credit history and bank statements.
A preapproval also means that home sellers are more likely to take you
seriously as a buyer when the time comes for you to put in offers.
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8 Common Concerns:
CONT

Which type of mortgage should | choose?

FHA, VA, USDA ... the list goes on. Determining which type of mortgage
best suits you depends on several factors, including your planned down
payment amount and which credit score tier you fall in. You'll also need
to consider which mortgage term works for your financial circumstances
— for example, do you want a 15-year mortgage with higher monthly
payments or a 30-year mortgage with lower payments over a longer
period of time? A lender can help you determine which mortgage is best
for you.

Can | afford homeownership?

The United States Department of Housing and Urban Development
determines that Affordable Housing/Affordability is housing on which the
occupant (homeowner or renter) is paying no more than 30% of their
gross income for housing cost, including utilities. The costs associated
with homeownership aren’t limited to monthly principal and interest
payments; you'll also have property taxes and homeowner's insurance —
expenses that can fluctuate from year to year.

There are also home maintenance costs, which can include landscaping,
pest control, repairing or replacing appliances, etc. Be sure you also
budget for utilities, homeowner's association fees and even furniture.

The first step in the home buying process should always begin with
meeting with a housing counselor. A housing counselor can assist you
through the pre-purchase process and get you on your way to
homeownership. A list of housing counseling agencies can be found on

the next page.
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Additional Resources

Legal Aid

Fair Housing Action Center
of Maryland

Everyone has the right to safe
housing, free from discrimination,
harassment, and code violations. The
Fair Housing Action Center of
Maryland works to ensure landlords,
lenders, realtors, and property
managers are in compliance with the
Fair Housing Act, and works to ensure
tenants across Maryland are living in
safe and healthy housing.

Web: fairhousingmd.org

Maryland Volunteer Lawyer
Services

Maryland Volunteer Lawyer Service
connects Marylanders facing financial
hardships with volunteer lawyers, tax
professionals, and community
partners to deliver free civil legal
assistance because there should be
justice for all, not just for those who
can afford it.

Their legal services include divorce,
custody, landlord/tenant disputes,
deed changes, bankruptcy (Chapter
7), collections, and more.

Web: mvislaw.org
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Housing Counseling Agencies

Eastside CDC
Phone: 410.284.9861
Web: EastSideCDC.org

Dundalk Renaissance
Phone: 410-282-0261
Web: DundalkUSA.org

Miscellaneous

Code Enforcement
Phone: 410-887-3351

Lead Safe Baltimore County

The Lead Safe Baltimore County
grant program is designed to reduce
lead hazards in homes in the
targeted Community Conservation
areas. Available to homeowners and
renters. Homes must have one
bedroom and built prior to 1978.
Income restrictions apply.

Phone: 410-887-3668

Email:
leadsafe@baltimorecountymd.gov
Web:
baltimorecountymd.gov/department
s/planning/housingopportunities/lea
dsafedetail.html


http://www.eastsidecdc.org/?fbclid=IwAR0JEqJX7Q2Njba9gBYIYfzoaehPiJ-1gxjBozx7E9_KrBwgaQVXrHOoudk
http://www.eastsidecdc.org/?fbclid=IwAR0JEqJX7Q2Njba9gBYIYfzoaehPiJ-1gxjBozx7E9_KrBwgaQVXrHOoudk
tel:410-887-3668
mailto:leadsafe@baltimorecountymd.gov

Get Involved:

Dundalk Renaissance
Email: DRC@DundalkUSA.org
Web: DundalkUSA.org

Turner Station Conservation Teams
Email: TSCT@TurnerStation.org
Web: TurnerStation.org



